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CHINA WILL ISSUE
DOMEST!C LOAN

$60,000, 000 to Be Raised
Through Home Sources.

Pyxin, Sept. 156.—Tha proposal for
"the Iesuance of a domestic loan of $60,-
000,000 by the Minisiry of Finance hns

- bean passed by the Cabinet meeting and

Mr. Liang Shih-yi héan appointed

‘ll prineipal director o buredau which

e will dlrect the l=su i, &o., of this loan

S fwith the Maritime Customs and the Salt
Gabelle surpluses s security.

Another new source from which the

Government of Pekin can find money s

!'ho Introd
#0 has been passed by the Cabinet.

thi

this a
it

The

1tnt

in estimated
secured

mmencament
big flrms,

stlon of an Incoma tax,

that $4,000,000 can
from this
Chinese Income tax at
wlill only be
shipping houses,
authoritles, parliament

source next

nnad

[I0

the
|

Introduced |
high |

ari- |

iron .ll.»! steel fn torles, silk ut|<1|

s and o few other trades and in- |
tustr The Chinese officinls say that |
t b would be no depreclated bank notes |
n the money markets of Pekin and |
Pientsin If the proposed domestic loan

1d be floated among the Chlnese. In
of the existing deplorable Chinesc

ation,

hina and t
the Chinesa caplt

part of

lers toward Chinese
il loans,

he lack of confidence on

domestle or In

is rather

alists and finan-

the dreadful famine In North

the

ter-

doubtful whather |
loan ecan be successfully floated at
the moment.
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PAR,KrUNION
FOREIGN BANKING CORPORATION
56 Wall Street, New York

Capital (fully paid), $4,000,000
Surplus and Undivided Profits, $754,000

Yokohama
Seattle

OFFICERS
Charles A. Holder, President
T. Fred Aspden, Vice-President
E. B. MacKenzie, Secretary & Treasurer

l Transactions in Exchange
Travelers’ Letters of Credit
Commercial Credits
Foreign Collections and Cheques

Acceptances
Transfers of Money
Advances against Collateral for the
Financing of Foreign Business
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'MANCHURIA OPEN

10 WORLD TRADE

Japanese Do Not Aim at Mo-
nopoly and British and
Americans Thrive.

Does Manchuria welcome Amerienn
euterprises? ‘This Interesting commer
clal guestion, which hus been brought
up time and again by American busi
ness men interested in Oriental trads,
wus answered to-day by Sadao 1shl-
bashi, managing editor of the Man-
churia Press, In an exclusive Interview
with the Far Eastern editor of THE
NEw Yorx HERALD,

Mr. " lshibashi, who Is here studying
Amoriean newspaper methods, declared
that since he arrived in the United

been questioned repentedly about Japa n'-
polley and position in Manchuria. He
sald eome people approached him rather |
politely, as=king “What ia the attitude of
Japanese toward Amerlean industry- 'l-n
they like our coming?" Others, he said,
bluntly asked, ‘SWhy does not Japan
kaep the doors of Manchuria open? In-

| timating Japan was actually shutting

out forelgnera from Manchuria, whereas
ns n matter of fact the largest enter-
| prises there, with the exception of the
South Manchuria Rallway, are In British
and American hands.

“Surprised as 1 am at these questiona
and nt the general Impression that pre-
vails In America that Japan s enjoying
the monopoly of economic opportunitics
in Manchuria behind closed doors," Mr.
Ishibashl stated, “T can realize just how

quainted with the real conditions over
there. Porhaps the Japanese Govern-
ment itself s partly responsihle for the
| misunderstanding. I have in mind the
diplomatic blunder the Japanese Gov-
ernment committed when it clalmed the
excluslon of Mandhuria and Mongolla
from the operations of the allied consor-
tium proposed for Chinege loans. 1 will

| |

America’s Trade With
South Africa

Africa in that territory.

HE African trade of the

United

States reached

a total value of $210,856,800
for the calender year 1919,
an increase of #06,152,728
over that of 1918,
Africa’s share in this trade
amounted to $82,857,768.

Facilitating the develop-
ment of trade with South and East Africa are more
than 500 branches of the National Bank of South

South

These facilities are at

your disposal for collections, commercial credits,
financing of shipments and other matters con-
nected with your import and export transactions.

New York Office, 10 Wall St.

BOMBAY

NATIONAL BANK - SOUTH AFRICA

LIMITED

R. E. Saunders, Agent

Total Resources Exceed $430,000,000

LONDON

ANTWERP

American commercial attention is focussing upon
the Far East, and rightly so, because in the East are

—
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Capital Subscribed
Capital Paid Up
Reserve Fund.

found more millions of possible purchasers of Ameri-
can merchandise than in any other part of the world.
To American business men who are interested in
this possible trade expansion we offer the whole-
hearted cooperation of our world wide organization.

| Yokohama SpecieBank

Limited
ESTABLISHED 1880
.. Yen 100,000,000 or $50,000,000
Yen 100,000,000 or $50,000,000
Yen 50,000,000 or $25,000,000

Telephone

BRANCHES
JAPAN UNITED STATES
Tokio San Francisco
Osaka Los Angeles
Kabe Seattle
Nagasakl Honolulu
Shimonosekl Manila
ENGLAND FRANCE
London Lyons
INDIA AUSTRALIA
. Calcutta, Bombay Sydney
ARGENTINA STRAITS
Buenos Alres SETTLEMENTS
BRAZIL Singapore
Rio de Janeiro JAVA
BUKMA Ratavia
Rangoon Soerubayn

HEAD OFFICE- YOKOHAMA

CHINA
Peking
Dairen
Hankow
Tientsin
Hongkong
Shanghai
Newchwang
Changchun
Harbin
Fengtien
Chinanfu
Tsingtau
Kaiyuan
Saigon, Cochin China
SIBERIA
Viadlvostok

NEW YORK AGENCY,
120 Broadway

Recror 2550

The Bank buys and receives for collection Bills of Exchange, issues
Drafts and Telegraphic Transfers and Letters of Credit, ete.
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| velop the 4ndustry and commerce

| But

| Chitess

discuse the matter fully on another oc-
| easfon, but certainly it was & foollsh
| blunder, which obtained nothing but the
suapicion of other Powera as to the hon-
esty of the Japanese motives a.ml pro-
gramme in Manchurin

Small Group Responstble.

“Mporeover, there are some Japancse
who, selfish and undisciplined and quite
Inconsistent with the general attitude
of their natlon, nactually cry ngainst
the ‘white peril' in Manchuria, which
they want to keep for themselves nlone
| as thelr sphere of influence, and who
| look upon each new entry of outslders
|ns an Invasion. And there are loeal
| petty yellow journals which help to In-
| cite and spread the animosity agnlnst
| Ogeldentals. I should not wonder

| neas men or travellers In Manchuria

| antl-allen sentiment.

is this: These offenders form
part of tha Japanesa population in Man-

attitude and oplnfon of the enlightenad,
broad minded and cosmopolitan Japmnese
who run blg businesses and who gulde
the large policles of the Government.
“*The situation 18 analogous somewhat
to that In California. The anti-Tapan-

as far as the United States ls con-
cerned. But the whole Japnnese nation
Is immensely eoxclted over {t, because
the Japanese on the other slde of the
ocean find it diffieult to realize that
the antagonism of their brethren is
confined only to one of the forty-eliht
States of the Union and to a certain
|clm of peopla in that State, and that
| some Californians are gallantly

fight=-
ing the antl-Japanese ;\mpnnnnn‘q
Amer-

pointing out the rapld process of

and thelr great contribution to the agri-
‘ cultdral prosperity of the Golden State,
S0 in Americn vou seem to exaggerate |
the Japaness faults In Manchuria out

| & great slgnificance that they have not,

“Facts are the final proof. Take the
gtandard Oil Company of America! As
soon as the Houth Manchuria Rallway
came under the control of Japan and
Dairen was opened as a freée port, the
company eatablished ita headquarters
there and != now carrying on a wvast
business not only In Manchuria but in
Mongolla and Siberia as well Again,
the Britlsh-American Tobacco Company
is thriving so well there that the Jap-
aness concern—thae Orlental Tobacco
Company—Ie barely abla to hold its own.

Amerieans In Manchurin.
There are a number of Amerlonn mer-

| cantile housss—tho Binger Sewing Mn-
| chine Company,

for instance—that have
| been established In Manchuria during
| the last ten or fifteen years, capecially
after the close of the great war. 1 seo
in a recent lssus of n Japanese paper

Osalkn, Japan
paper reports that the export,
amounting to 1,600,000 pounds a year,
has been alwaye In Japanese hands, but

| now some Amerlcans from Tlentsin are

outhldding the Japanese In the Mongo-
lian market to captura the trade. This
fa another evidence that the American
can s entering Manchuria freely and
competing with the Japanese wsuccoss-
fully.. whether the latter llkes It or not.

“In some quarters American coopora-
tion Is Invited and much dulr- »d. For
instance, the South Manchurla Rallway
Company, which has done 8o muech to do-
in

Statea everywhere along his route from
San Francisco to New York clty he has |

such n fantasy could have been thrust
upon the credence of a people unnc- |

ir |
thers have been a few American busl- |

who might hava felt the sting of this |

“But the point I want to emphasize | ¢
only n|

churia and represent by nmo means the |

ese agitation there 1s but a loeal affalr |

feanization among the Japaness settiors

| of all proportions and attach to them

published in Dairen a news item about’|
| Amarieans taking away from Japaneso
| the export trade of a certain medicinal
| berb from  Mongolla to
| Tha

|SOUTH AFRICAN SUGAR
‘ CROP BELOW NORMAL

Coal SifuauT;;_A-l;o Reported

as Bad.
| to the National Bank of
| fen, Lad., the coming sugar

Union will be conalderably
nal, and Is estimated at less
on The coffee market has
und merchants face a heavy
i present stocks, The market for
ard skins {s slightly improved.
and mohalr markels are extreme-
while Improvement ls evident
d to wattle bark.

| position Iz serious and ships
g for bhunkers, but the lack
stock s holding up ship-
The Insistent demand for coal
s recently make it appear that
witry's possibiilties In this direc-
are at least luonng Yecognized.

tion

'JAPAN ADMINISTERS
SOUTH SEA ISLANDS

Navy Indirect Control of
Tervitory Recently Aequired
From Germany.

in

Dot

28.~—A Governor and =2
of adminstration are
Bouth Sea Islands, ac-
- Japan from Germany during
according to a high Gov-
inl
v of the Islands, it is stated,
will remaln under the direc-
navy, which has been In con-
izlands gince thelr acquisition
» years ago, It was stated that it |s

tho

planned for the

ugh

system

mors than likely that later all. connec-
tlon between the navy and the Islands
would I\L- o \.u]:d

T ) o seven hundred islands of
var @ in the group. The League
of N i Coupell in November s ex-
pected to work out a detalled scheme for
] pplication of the principle of trus-

Ip by which Japan retalns her con-

wlea Involved In enlarging the
of civil administration of the
fn to establish three distinet ad-
tive seotions of domestle af-
., colonisl affulrs and police affalrs,
v central gubernatorinl estatlished
where in  the islonds, several
nehes will be put on convenient sl

srope

ond

and the executive, Industrial and
piducational focilitins will be arranged
and perfecied so as to advance the wel-

f the islanders.
rnment authorities are now Inves-

te plans which are promised to
be completed during the present vear,
whon the Governor and heada of ad-

mml»- rative sectlons will be appointed.

abllashment of courts, prisons, police
stations, hospltals, schools, Industrial
L nm.-n: statlons, weather observa-
torles and similar institutions is defi-
| mitely promised In doe time. As for
moeans of epmmunleation, whether it
|\‘Ii| be turned over to the Department
of Communications or not has not yet
been declded, When the plang are com-

| pleted it in thought the number of offl-
| olnls will be W.;,., d 1o 300 to 400,

IN'DIA HAS A SLUMP,

|¢'mm|r;' Overstocked With Goods
Bouxht

in War Time,

The unusunl prosperity that has pre-
ince the outhrenk of the
ith the high exchange
@ lmll-m rupee, led to a tre-
inerease in fmports and re-
on the part of nu-

maorols

Indin state that

|h|
filled to overflowing with goods of all
kinde, which it ks difficult to dispose of,
while

warehouses are

the fall In sliver has brought great
Indian merchants, and reports of
f oty nre frequent.

3 ! on. of coal from  British
Il xeept under lleense, has been
proh [blted. The prohibition on the ex-
port of aluminum ores and wool has

been removed.

TION OoF
GROWS,

attentlon of a number
ters hus been drawn to
f loofah cultivation,
varietles of which grow
In Bengal the fruit of
l# used for food. Tho
sponges of the Bengal plants are not
80 long n# the Japaness variety nnd
are darker In color, but have been found
equnlly us vilunble for commercinl pur-
posen.  The result of the awakened in-
terest has boeen the planting of several
hundreds of acres with loofah. The pro-
lifie nature of this plant 18 Indlcated
by the fact that an average crop for a
plece of ground fourteen yards square
is 20,000 gponges. "

CULTIVA LOOFAR

Rocently tho
of Indian ph
the possihilit
thres or four
wild In India
two varietles

PARCELS FOR PHILIP-
PFINES.
The Unitpd States Post Office Depart-

HEAVY

ment hns sdvised that parcels not ex-
ceading forty-four pounds in welght will
hereafter he accepted for malling to
Iolls, Cebu and Zamboangn In the
Philippinos Hmit of welght for
pare Is malled to other places in the
fslands except Manlin, is twenty
P yunds. Parcols up to fifty pounds will

be wecepted for malling to Manila.

Manchurin, positively weleomen the

perity to that land. 1 think
yoar ago an English publieation, afficinl

& mattar of fact, tha fretght rate favors
for the port of Dalren la a longer dis
tance from the hinterland than Yinkou
remomber, the company recelve
protasts from Japanese In the lut
port, too, ns it won the suppor: of thos
in the former., And in both places were
Americans and British subjects who
shared the loas or galn with Jnap-
VI It was a matter of competition
hetwean two loonl meaports, buot
rancor of the unfortunate was served
to polson the mind of the Innocent pub
e nbroad against the Japanem

“After all, truth will disperse
f tha susploion and doubt that lice
foul smoke darkan the Manchurian hori
gon, Aa a journallst T am happy to hel;
through the columns of Tur Negw Yonu
HeEnatn to clarify the situation. Mar
vhurla’s door s open. Americans
weleome -

muet

nro

FOR MINES,

vapital of

MORE CAPITAL

A proposal to increasa the
the Fenhsihd Coal and Tron  HMines
Company by $100,000 subscribed by hoth
wnd Japaness shareholders,
with a view to further developing the
project, In reported by Unlted BStates
Consul-Genern] Pontlus at Mukden

NEW RAILWAYS FOR

Toxm, Oot, 1.—A charter
granted the Gojome Tramway Compans
Aklta, for the laving nf o tra vay he
twean Gojorme and Dekaichl. Parminsio
han Leen granted to tha Alehl BElscteic
Rallway Company to construct a sectlon
16.72 miles in length betwaen Chiyyu and

JAPAN.

has heon

- l!mm

forelgn Investor, as the Japanese capltal |
| alone doen not suffice to exploit fully
the natural resources nnd bring pros- |4
it wamn n|

orgnn of the British Association of
Commerce in Shanghal, accused the
Youth Manchuria Rallway Company of
discriminnting agninst forsign whippers |
in favor of Japanesa, The atinck was
Alrected againat the sompany’'s ‘specin]
rates for exports and Imports” which, s

| (about

ZANZIBAR HARBOR

EXPERT EXPLAINS

BEING IMPROVED‘ EAST INDIAN TRADE

Blg rest Ships Can Enter (-I'i‘tltl(Ulllllllﬁ‘ploll('l‘ Fowler Gives|

' Port on East Coast of 1'

Afriea. ,

Work has commenead on the axten-
alve improvement to Zongibar Harbor,
which 1s considered the finest natural
harbor on the cast coust of Afrlea, both
on pecount of the appronches and depth
of water, Ships of any size can enter
the harbor efther day or night.

Up to the present the landing of pas-
sengers and cargo at Zanzgibir has been
carried on by means of lighters from
the shipsa in the harbor to the shore, Much
damage from water has been caused to
eargo during tranaportation and the im-
provoments, which will allow the ships
to be berthed alongside of the new pt?ra.
will be appreclated by owners, im-
porters and exporters, as well as the
travelling publie. The original ex-
penditure was estlmated at £250,000
($1,216,625), but It Ia thought that on
account of the enormous incregse in the
price of all materials the cost will be
Ereatar,

The proposed works include reclama-
tion from the sea of some twenty ncres
on the Malindl Spit, close by the town
of Zanzihur, There will be a reenforced
concrete wharl, 1,300 feet In length, with
a minimum depph of thirty fget alongeide

at jow tide, The average tide in Zanzi-
bar s fifteen feet. Retaining mounds
will be built of rubble, and by means of
n suctlon drodge sand will be pumped
over them. It i5 Intended to have all
the latest modern appllancea such as
alectric anes and  rallroad facllities
on the now wharves. Provision will be
made for the storage of bunker coal

and fuel oil, On the reclalmed area will
be erected the new customs offices, go-
downs, warchouses and transit ware-
houses, Thess Improvements, which ava
exrwc}m! to be completed within three
years, are regnrded as llkely to attract
many more ships to the Island of Zanxl-
bar.

Another !mprovement in Zanzibar
which 1s talked of but which has yet
not taken definite form le a narrow

gauge electric rullway to run the whole

Intimate Details on Deal-
ings With the Duteh

Wasnrxaron, Oct. 24.—As a result
of numerous inquiries recelved from
American firms Interested In trading re-
lutlons with the Dutch East Indles, the
Bureau of Forelgn and Domestle Com-
marce hps made a thorough investigi-
tion of the sltuation In the Islands
through Unlted States Trade Commis-
sloner John A, Fowler. A report re-
celved from Batavia and written by Mr.
Fowler says:

“There are a few Arms and confPanies
in the Netherlands East Indles dolng an
exchuslvely  export business. A lurge
part of the export ls handled by com-
panies also engaged In an Import busi-
ness, The export of pepper Is Hmited
to o very few goncerns, although the
officinl Ust of exporters includes fAfly-
six names. Al but a few of these are
occaslonal shippers, having plcked up
small lots for shipment and thereby
getting into the Government lists.
They huve contributed very little to the
efficiency of collection and distribution
exeept by providing something of a bal-
ance agalnst the welght of the few big
concerns whose Intercsts lle, broadly,
in the one direction of Importation, The
prinelpal exporters malntain branches
at Telok Betong, the centre of the paper
producing dlstrict of Lampong, In Su-
matra, and handle the crop in the island
of Banko through agents controlled from

Batavia. The erop of Atjeh (the north-
ern resldency of Sumatra) 18 handled
through agents controlled through

Penang and Singapore. Thesa agents
have friendly and long established rela-
tions with the native chlefs, through
whom they make advances to buyers and
often, through them, to the growers
themselves,

Control of Hidens.

“Such exporters make a beneficial
contribution fo trade In that at least
they partly finance crops and control
the collection of products. Their
knowledge of the personnel of the trade
gives them a hold on It difficult to
break.

“The ‘princlpal exporters of hides
have contributed somothing toward tha
betterment of grades in popularizing
moure efficlent methods In killing, trim-

length of the Island, with branch lines
at important centres.

CEYLON MOTOR SHOW
SET FOR JANUARY

British Company Active in
Enterprise.

The time for holding the Ceylon Motor
Show has been set for January 22 to 29,
1021, Manufacturers desiring to exhibit
should see that their shipments go for-
ward in sufficient time to arrlve In
Colombo not later than January 1. In-
tending eoxhibitors are required to have
duly aceredited agents in Ceylon.

The charge for space will be one rupee
‘nts Unlted States currency
at present exchange) per square foot
this covers rental and lighting only. It
is essentinl, in cuse motor cars are sent
for exhibition, that they be right hand
drive. Flve or seven passenger touring
models would be preferable, and care
should be taken that chassis and body
are in good condition and of good ap-
pearance,

The Hritish motor car, accessory and
tire industries are rgutically engaged
In making the motor show f SUCCEss
from the British industries standpoint
Practieally every Hritlsh make of auto-
moblle and truck will be shown.

TO DEVELOP SHANGHAI PORT.

Brananar, Oet. 1.—Plans for the
modernizing of the port of Shanghal are
belng worked out for the conalderation of
the International Commission In charge
of the harbor and river work at Shang-
hal. The Commisslon has voted 350,000
taels for an examination of the tech-
nical possibilities of developing a world's
port at Shanghal, Final decision |=

il commiseion composed of one
ropresor of China and one each
from the flve great Powera interested
in Chinese shipping will meet In Bhang-
hal,

AUSTRALIA EXPFORTING FRUIT.

Synney, Oct. 1.—The development of the
dried frult Industry is progreasing rap-
jdly and considerable quantities are he-
Ing exported. ‘The Industry has been
chiefly centred in South Australia and
Vietorla, but of late Western Australia
hins been making considernble progress
In the drying of vine fruilts, and further
important developments are expected.

YOUNG CHINESE TURN TO MIN-
ING.

SHaNoHAL, Oct, 1L—A group of young
Chinese are orguniging for the deovelop-
ment of & conl mine in Kiangsl. They
are reported to contemplate the purchase
of American mining machinery through
a Bhanghal firm.

ked for in the autumn of 2521, when |

ming and drying, but they do not in-
flucnce the trade to the extent that
the pepper exporters do. The collecting
is done by the Chinese and Arab
traders, and the exporter i the last
link in the chain of collection.

“The copra trade |8 representative of
that of many other products, The ex-
porter recelves an offer from his cus-
tomer abroad and commisglons ga
brokeér to buy for him under certaln
stated conditions, Some of the brokers
have connections with buyers sltuated
In various parts of Java or in the other
Islands, and they buy through these
agants or from locnl stocks for the ac-
count of the exporter, Purchases are
made on the reputation of the sellers,
who are known by name or otherwlse,
on guarantees from other housges or on
an Inventory of the goods. In the Int-
ter case thers must be an Inspection,
which Is earefully made. Often, how-
ever, largs shipments of copra are made
without any representative of the ex-
porter seclng the cargo. In such cases
the exporter |18 merely a middle man be-
twoen the correspondent abroad, who
accepts his guarantees of quality, If
such ars made, and the local broker,
who 15 the real controller of the means
of collection,

Chinese Fnave Strong Hold.

“The combmation Importer and ex
porter has a different relation to the ex-
port trade from those concerns dolng an
exclugively export business. These
houses import merchandige, which they
sell, generally on eredit, to the Chinese
troder or shopkeeper. Each one of thewa
Ch'nesoe Is also a money lender or ex-
tends oredit to the natives, who are al-
ways willing to go Into debt. When
the Chineso |8 ready to sell he generally
offera his produce to the company from
which he buys, and for the reason that
e has genernlly stretched his credit
with the importer to the furthest limit
Lim often will accept a lower offer for
his goods than he would from a firm
from which he bought nothing.
|* “Another type of exporter ls the blg
company exporting the product of Its
own plantations and buying on the open
market when ordered to do so by the
main office In the Netherlands. Such
companles conslgn  thelr product and
purchases to thelr own offlces In the
Netherlands or to thelr bankers who
finance thelr current needs,

“The Netherlands Trading Soclety Is
the only company ncting as the exporter
of the Government's plantations. It has
Itse own forty or fifty plantations and
industries, the producta of which it con-
slgns to the head office In Amsterdam.’

CHINA DELAYS RAILROAD.

Investigation of a report which
peared in the China press that survey
work on the Chefoo-Wethslen Rallway
was to have been begun by the first of
Heptember revenls the fact that the |
officinl sanction of the Government has
not yet been obtalned for the com-
mencement of such oparations. It s

@tated that of the total estimated cost
of  §14,000,000
only $4,000,000,

the Chinese have ralsed

| trams,"

ard gauge stenmn railways, but furnish a wonderful experience to tourists.

h of the Kaffansan branch pear a atronghold of head hunters,

To reach the interior of Formosa the Japanese Government has established mnany lines of these
which are propelled by Chinese coolies,
Coasting out of them is swift and thrilling. These lines are mostly used as feeders to the narrow and stand. |

e ——

This picture shows the terminus

pa
Sh

Kone,
steamers, aggregating 175,454 tons, en-
tered, and thirty-four steamers, of ap-
| proximately 207,771 tons. departed dur-
Ing the month of August, the United
States headed the list of all
natlona

AMERICA LEADS IN

ORIENTAL SHIPPING

Heads List in Kobe for Ar-

rivals and Departures.

15.—With twenty-elght

Bapt,

foreign
both In the arrival and de-
rture of steamers in the port of Kobe,
8 {8 closely followed by Great Britain,

which had long headed the list.
There is little prospect for an early
{mprovement of the general shipping

A general international

commercial banking busi-
ness transacted.

Principal Branches
Brussels, Belgium
» Buenos Aires, Argentina
Cali, bia
Harbin, Manchuria

Rio de Janeiro, Brazil
Santo Domingo
Dominican Republic
Agents and correspondents
in all the other important

commercial centers of the
world.

AMERICAN
FOREIGN BANKING
CORPORATION
53 Broadway, New York
Capital and Surplus $6,500,000

condition, and Kobe, reputed to be
Japan's shipplog centre, s gradually
belng crowded with steamers which wra
tied up simply becauss of the lack of
avalluble frelght. Statistics just com-
piled by the looul harbor office show that
1,106 steamers, aggregating 1,491,710
tong, entered the port of Kobe during
Afgust, which is less than by 1
stenmers and approximately 240,910 tona
than the flgures of July, and 1,211
stepmers, with a combined tonnage of
1,644,258 tons, cleared the port during
August, Among those steamers arriyv-
Ing In August, fifty-six steamers, with
a combined tomnage of 270,013 tons,
were forelgn, and among the steamers
departing durtng the same month, sixty-
four steamers, with a combined tonnage
of 418,907 tons, were forelgn. All other
steamers, both arrlving and departing
during the month of August, were
Japanese vessels,

IN'I'IMA' TE. ENOWLEDGE

of the needs and habits
of the people, acquired by
years” of experlence and ac-
tual regidence in the coun-
tries themselves, is essential
when transacting business
ahroad.
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The journey into the mountaing is slow and laborious.

Japan Hotel Association

In Japan Proper:

CHUZEN]I (NIKKO)
Lakeside Hotel
KAMAKURA
Kaihin Hotel
KARUIZAWA
Mikasa Hotel
KOBE
Oriental Hotel

Kyoto Hotel
Miyako Hotel

MATSUSHIMA
Park Hotel
MIYAJIMA
Miyajima Hotel
MIYANOSHITA
Fujiya Hotel
NARA
Nara Hotel
NIKKO

Kanaya Hotel
Nikko Hotel

s Taiwan (Formosa):
'I.'“WM‘ %‘Al! WAY HOTEL
l.
In Caonn:
EN HOTEL
G Keijo (Seoul)
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OSAKA

Oeaka Hotel
SHIMONOSEKI

San-yo Hatal
SHIZUOKA

Daitokwan Hotel
TOKYO

Imperial Hotel

Tokyo Station Hotel

Tsukiji Seiyoken Hotel
YOKOHAMA

Grand Hotel

In Manchuria:
YAMATO HOTEL
Changchun

YAMATO HOTEL
Dairen

YAMATO HOTEL
Hoshigaura

YAMATO HOTEL
Hoten (Mukden)

YAMATO HOTEL
Ryojun (Port Arthur)

FUSAN STATION HOTEL
Fusan

SHINGISHU STATION HOTEL
Shingishu

ide Rank to Tapan. Apply 14 Secrs.




